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GOVERNMENT OF ZAMBIA

ACT

No. 46 of 2010

Date of Assent: 24th November, 2010

An Act to establish the Finencial Intelligence Centre and
provide for its functians and powers; provice for the dities
of supervisory authorities and reporting entities; and
provide for metters camected with, orlrx:ldem:alto the

foregoing.
29th November, 2010

ENACTED by the Parliament of Zambia.

PARTI
PRELIMINARY

1 This Act may ke cited as the Financial Intelligence Gatre
Act, 2010, ard gell care into goeration an such date as the Minister
may, by stautary instmumett, goooint.

2 Inths Act, unless the aotext ctherwise requives—

“ accot 7 mesns any facility or arrangarent by which a
reparting entity does any of the followirg:

@ acogots deposits of fuds ar oter assets;

b allows withdrawals ar transfers of fuds ar other
a=ts; o

O pays negxtiable ar transferable instrmets ar
arders drawn an, or collects negotiable or
transferable instrurents or paynent arders an
belf of, ayy oter persmy;

ad includes any facility ar arvaroavent far a safety dgoosit
mcarfaraydlﬁrfmnofafemt
* Jearer negotiable instrument ” includes any monetary
instumet in besrer fam such as a traveller s
dege, regotisble instruert, including a deqee,
promissory note arnd maey order, tet iseiterin
bearer form, endorsed without restrictio, mede
art to a fictitios payee, ar cdermwise in such fam
thet title thereto passes yom celivery;
“ beneficial owner ” means—

@ amtural persn wo ultinetely oans ar catrols
the ridts to ar beefits fronproperty, inchudirg
the parsmn an whose beelf a transaction is
aaducted; ar

D apersm wo exercises ultimete effective aatrol
oer a lepl persm ar lecpl arrarcamet;

Enactment

Jot title
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“ Gatre ” means the Firencial Trelligaoe Gatre establighed
urkr sectin tres;

“ custarer ” means any of the following:

@ the persm far whom a transaction ar accoat is
arrancged, goered or undertaken;

b a sigetay to a transactio ar accout;

O ay persm to whom an accomt or rights or
dlicptions under a trensaction have been
assiged ar transferved;

@ any person wo is authorised to conduct a
transaction ar aatrol an accout;

B any persm who attanpts to take any of the actians
referved to Inparagrads @ © Q ;@

i suh other persm as may ke prescribed by the
Mirister;

“ axrency ” means the coin ard paper maey of the Repdblic,
ar of a fareign cortry, et is desigeted as legl tader ar
is custamarily used and accepted as a medium of
exchange;

“ data messace ” has the mesning assigned to it in the
Act No. 24 of Electronic Comumnications and Transactias Act, 2009;
2009 " Directar ” mesns the persm gopointed as such under sectian

nire;

“ firencial institurion ” hes the meanirg assiged to it in the
Cap. 387 Barking ard Finencial Services Act;

“ finencial instrurent ” means an instrurent cepeble of
represanting a moetary value, ard includes maey, baodk,
bills ad tes;

" fareign desigated autharity ” means the authority desigated
far the receipt, regqeestirg, amlysis ad dissamiretion of
disclesures of suspiciaus transaction reparts in a faeion
Qrtry;

" fuds ar aer assets ” means firencial assets, prooerty of
every kird, wether targible ar intargible, novesble ar
imovable, however acquired, and leggl docurents or
Instruvets in ayy fam, inchuding electranic ar digital,
evidacirg title to, ar interest in, such fuds ar ather assets,
Inchuding ot iot limited to kark aredits, travellers deges,
kerk deques, maey aders, dares, seardties, bads,
defts a; letters of aedit, ad ay interest, dividads ar
other incare o or value accruing fran ar geerated by
sxh furs ar ater assets;
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“ law enforcement agency ” means—

@ the Zanbia Rolice Foree, established uder the
Coretitucian;

b the Zanbia Security Intelligence Service
established under the Zambia Security
Tntelligence Service Act;

O the Immigration Department established uder
the Tnmigration and Deportation Act, 2010;

@ the Dnug Enforoament Conmission, established
under the Narcotic Drugs and Psychotropic
Suostances Act;

6 tte Anti-Moey landering Trvestications Unit
of Mmey Laurndering Act, 2001;

fi te Anti-Cormuption Comission established under
tre Anti-Cormuption Act, 2010;

O the Zanbia Revere Authority established under
the Zambia Reverue Authority Act; ad

h ay oter irvesticptive institution thet the Minister
may, by statutary instmurent, desigate;

“ law enforoament officer ” means an officer of a law
enforoarent agency;

“ lecpl arrarcaret 7 neans to exaress trusts ar adher similar
lecpl arvargarets;

“ lecpl practitiaer ” hes the mesnirg assiged to it in the
Lecpl Prectitiaers Act;

“ mxey laudering ” hes the mesning assigned to it in the
Prchibition ard Prevention of Moey Laurdering Act, 2001;

“ officer ” means an officer of the Centre or a law
enfarcarent officer authorised by the Gatre to carry ot
a function uder this Act;

“ private body * means any persm ar argpnisation other then
a pblic body, ad indhudes a wolutary arganisation, a
daritable institution, carpary, partrership ar a clibo;

“ proceeds of crine ” haes the neaning assiged to it in the
Forfeiture of Proceeds of Crime Act, 2010, ard the
Prchibition and Prevention of Moey Laundering Act,
2001;

“ public body ” means the Govenment, ary Ministry or
department of the Govermment, a local authority,
comiission or other body apeointed by the Govermment,
established by, ar uder, ay wditten law ar in which the
GCovenmert has an interest;

“ record " means any meterial an which informetion is
recorded or merked and which is capable of being read ar
ucerstood by a persm, ar by an electranic systam ar ather
device;

Gp. 1

Cap. 109

Act No. 18
of 2010

Gp. %

Act No. 14
of 2001

Act No.  of
2010

Cap 321

Cap. 30

Act No. 14
of 2001

Act No. 19
of 2010

Act No. 14
of 2001
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Act No. 19 of
2010

Cap. 360

Act No. 24 of
1998

Act No. 28
of 199

Csp. 354

Act No. 15
of 2010

Act No. 11
of 2006

Act No. 23
of 2007

Act No. 21
of 2000

Gp. 31

Act No. 13
of 2008

“ reporting entity ” means an institution regulated by a
supervisory authority and required to meke a suspiciaus
transaction report uder this Act;

Y sanction ” includes a fire, suspansion, de-registration ar
any other paralty that may ke prescriled by, arucer, ths
Ict, ut does ot include inprisament;

“ geriaus offaxe ” les the mesning assiged to it in the
Farfeiture of Prooeeds of Crime Act, 2010;

“ grell ark ” means a kerk thaet hes mo gysical presence in
the cortry in which it is incorporated ad licensed, unless
such bark is wholly owned by ae or more financial
institutias faming part of a regilated firencial services
grap thet is sugject to effective ansolidated spervisian;

“ supervisory authority 7 means—

@ the Govermor of the Bank of Zambia appointed
uer the Bark of Zanbia Act;

b the Registrar of Go-goeratives ggoointed uder
the G-qoeratives Act, 1998;

O the Registrar of Basias and Insurance gopointed
uder the Pension Scheme Regulation Act,
19%;

0 the Comissianer ggoointed under the Seaurities
Act;

© the Registrar agoointed urdker the Patents ard
Corpenies Registration Agency Act, 2010;

i the Comissiaer of lards;

0 the Zanbia Development Agency, estadlished
uwder the Zanbia Develgoment Agency A%,
2006;

b the licesing comittee established uder the
Tourism ard Hospitality Act, 2007;

0 the Registrar of Estate Agents appointed under
the Bstate Agents Act, 2000;

) the Iaw Association of Zanbia established under
the Iaw Association of Zanbia Act;

K the Zanbia Institute of CGertered Accountants
establidyd uder the Accountants Act, 2008;
ad
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0 any other athority established uder any written
law as a sypervisary autharity ar as the Minister
ey prescribe;

“ suspiciaus transaction report ' means a report suaitted an
suspected noey launderirng, financing of terrarism ar other
seriaus offence ar attanpted maey lardering, financing
of terrariam ar other sericus offaxe, wether in famcof a
data messace ar ctherwise;

“ terrardan 7 hes the mesnitg assiged to it in the Anti-
Terrariam Act, 2007;

“ traneaction ” mears a prdese, sale, lcan, plede, gift,
tasfer, celivery ar other digposition, ar the arrarcarent
thereof, ard includes—

@ gomirg of an accouat;

b any deposit, withdrawal, exdance ar transfer of
finds in any arrency wether in cash ar by
deque, payment arder ar other instrurent ar
by electranic ar other non-dhysical weans;

O the use of a safety dgoosit bax ar any other fam
of safe dgaosit;

0 eteriny into ay fidciary relatiaship;

 ay paynertt mede ar received in satisfaction, in
wpole ar in part, of ay catrachel ar oter

fi any peymert mede in regpect of a lottery, et ar
other cae of dhance;

0 establishirg ar areatitg a lepl persm ar lecpl
arranganent ;

h entering into a transaction imvalvirg real praperty;
ad

) such other transactiom as may be prescribed by
the Minister, by stabutary instrurat; ad

“ wire transfer ” means any transaction carried att an ehalf
of an argiratar thraxch a finencial institution ar payment
carpletio of the transfer by electranic means with a view

to meking an amount of money available to a bereficiary .

Act No. 21
of 2007
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PART I
Tue Financian INTELLIGENCE CENTRE
3 () There is herdby establided the Firancial Intelligace
Centre which ghall e a lody corparate with perpetial succession
ad a comm seal, cgpsble of suing and being sued in its corporate
name, and with power, Sbjext to the provisias of this A%, todall
such thirgs as a body corporate may, by law, do ar perfam.

(2) Tre Sdedile gplies to the Gatre.

4 ) Trhe seal of the Catre dhall e such device as may ke
Cetermined by the Board ard ghall ke ket by the Secretary .

@ Te affixing of the s=al dwll ke autheticated by the
Geirpersm ar the Vice Geirpersm ard any other persm authorised
in thet kealf by a resolution of the Board.

@ Ay docurent purporting to e mede under the seal of the
Cntre ar issed an gl f of the Gaire g8l ke recsived in evideee
ad ghall ke deared to ke 50 exeauted ar issued, as the case nay
ke, withouat further proof, wless the antrary is proved.

5 (1) The Gatre gell ke the sole desigated agacy respasikle
far the receipt, reguestirg, aslysing ad dissamireting of the
discloare of  sugpicioss transaction reports.

2) Notwithstardirg the geerality of sdsection (1), the furtias
oftheGam:reareto—

@ reeive, regest ad aplyse suspicicus transaction reports
required to e mede under this Act ar any other written
law, inchuding infametion firam any fareign designated
athority;

b amslyse ad evaluate suspiciaus transaction reports ard
Infametion o as to determire wether there is sufficiat
kesis to tranamit reports for irvesticption by the law
enfarcarent agencies ar a fareion desigated authority;

0 dissamirate infometim to law enforoarent agencies,
where there are reasaeble grords to suspect maey
lardering ar firencing of terrariar;

0 provide infametion relating to suspicious trarsactias in
accordance with this Act to any faeign  desigeted
athority, sdoject to such caditias as the Divectar may
determine;

© provide information, advice and assistance to law
enfarcament agecies in furtherance of an irvestication;

i eter into ay agreamet ar arrargeEt, in writing,
with a foreign designated authority which the Board
aasiders recessary ar desivable far the disderce ar
perfamence of its functiass;
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@ codxt irguiries cnbahelf of foreion desigeted athorities
ad notify them of the autcare;

B  infomthe pilic ad reportirg etities of their ddlicatias
ard messures thet heve been ar might e taken to detect,
prevent ard deter mxey larderirg ard firencing of
terrariam;

) aqess diretly ar indirectly, an a tinely kesis firancial,
adrinistrative ar law enfarcarant infametian, reguired
far the better carvyirg ait of its futias uder this
Act; ad

§ perfam such oter fuxtias as are necessary to give
e fat to this Axt.

6 (O Sbjet to sdsection (), the Gatre gwll o, in the
perfomence of its functias uder this Act ar any other law, ke
soject to the direction ar catrol of ay persm ar authordity .

© The Minister may, in writing, give to the Gaitre such
ad the Catre dull give effect to those divettias to the extat
thet they are ot incosistat with this Act.

7 @O Teere dull be a Board of the Gatre which dall axsist

of the following pert-time marters:
@ the Gueirpersmy;
b te Vice-Guirpersm; ad
0 tree dler per=sas.

@ A persm gall not ke gqalified to ke gooointed to the Board
unless the persm hes ot less then ten years experdaxe in a field
carected with firancial aralysis, law, acoortirg, foresic aditing,
firencial irvestication, law enfarcanent ar any other field as the
Minister may determine.

(3) The Board matbers ghall e gooointed by the President.

(4) Tre Directar dell ke the sacretary to the Board.

(5) The Sdedule gopolies to the Board.

8 () Sbject to the oter provisias of this Act, the fuctias
of the Board are to—

8 cxy at the fuxtias of the Caitre;

D isse policy directives to raportirg etities regprdirg their
dolicatians under measures thet heve been ar might ke
taken to detect, prevat ad deter the comission of
any offences camected to proceeds of crdme;

O eter into ad facilitate cogperatian agresmants with
fareion desigated authordities; ad

Q@ perfam suh other functians as are necessary to give
e fat to this At.

Extat of
CGatre’' s
autononty

Board of

Ructians of
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0 Notwithstanding subsection (1), the Board may delecgte to
the Directar ar to any camittee of the Board, any of its functians
urkr this Act.

Directar 2 (O TeBoerddnll, sdjject to the ggoroval of the Minister,
goooint a Divectar wo ghell ke the chief exattive officer of the
Centre, an such terms ard caditions as the Board nay determine.
0 A persm el ot ke gelified to be ggoointed Divector unless
the persm hes ot less then ten yesrs experiaxe in a field carected
with firencial arelysis, law, accoatirg, foesic aditing, firencial
investication, law enfarcarent ar any other field as the Board may
Cdetermire.

(3) The Director ghall be—

@ resoasible for the menagament and administration of
the Catxe;

b afull tine officer; ad

0 resoxsible far the inplenentation of any metters referred
to the Director by the Board.

@  Tre Directar gull rt, while the Directar holds the office
of Divectar, disgderce the dities of any ader of fice of enolurent
in the Rgpiblic.

® The Director may, sioject to ayy geecific ar ggeral diretion
of the Board, meke standing orders providing for—

@ the catrol, direction ard adninistrarion of the Gatre;

b the disciplire, training, classification and pramctian of
officers of the Gatxe;

O the dides of dfficers of the Gate; o

@ such other metters as the Divectar may cansider necessary
or expedient for preventing the ause of power or
reglect of dity by officers ar ader staff.

© The Director ghall, on appointment, take an cath or
affimmatio kefare the Chief Justice in the prescribed mamer ard
fam.
Powers of 10. () For the parfomence of the Gatre’ s functions uder
Directar this Act, the Directaor may request far firencial infometion frana
reoxrting ettty as is relevat to esdle the Gaixe to fulfil its
fudtiae:
Gp. 111 Seardty Act, the Cantre may goply to a judge in dhanbers to
determire whether the infometiom is likely to—
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8 prejudice te sarity, dfaxre ar intemstiael
relatias of the Repolic; ar

b imahe the discloare of any metter ar celiberatias
of a secret ar anfidentiarl matre of the
Coverrment .

(2) Were the Directar reasasbly sugpects thet a transaction
relates tomoey larderiry, terrarist firancing ar any other seriass
offence or the camission of a sericus offence, the Director may
order a reporting entity to freeze an accont or susperd a
transactian, as the case may ke, for a perdad ot exeaditg ten
days:

Provided thet a persm aggrieved with the decision of the
Directar to freeze an accont ar suspard a transaction may
after seventy-two hours agply to a judge in cdhenbers to
disderce the ader of the Directar ad d8ll serve a rocice
@ the Divectar to Jjoin the prooesdings bt such ader dall
rawin in full fore ad effect util the judge determines
atherwise.

@) A person who contravenes subsection (2), comits an
offaxe ad is liable, yom cawictia, to a fine ot exeading three
hundred thousard peralty units or to inprisamatt for a period not
exceeditg three years, ar to oth.

11 @ The Board may appoint,an such terms and canditians
as it may detemmine, such officers ard other staff as may be
recessary to assist the Divectar in the perfamence of the Divectar ‘s

@ The Director may, if saisfied ttet it is inthebest interest of
the Caitre, termirete the ggoointmart of any officer of the Gatre
ad dull assion the reagas therefar, sbject to ayy divectias by
the Board.

(3) The Catre may ewpee the services of such advisors ard
experts as it axsiders recessary .

4) Tre advisars, experts ard other manbers of staff dwll an
gooointment, take an cath ar affimmetion befare the Divectar in the
prescribed marmer ard form.

L. m ation dull ot lie acpinst the Divectar, E fiexs ar staf £
of the Catre ar any persm acting uder the authority of the
Divectar for anything dae ar anitted to ke dae in good faith in
the disderae of ay fuctias, dities ar powers uder this Adct.

Officers ard
dler gaff

Immunity of
dfficers
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anonymous

Customer

B. Tre provisias of this At gl have ef fect notwithstanding
any dolicgtion as to secrecy ar dder restriction an the disclosuare of
information inmposed uder any written law or otherwise.

14. Were ay judgrent ader is dotained against the Cantre,
o0 exetin, attadment ar process of any reture, dull be issued
acpinst the Catre ar agpinst any preerty of the Catre, bt the
Board dall causse to be paid art of its revawes such awout as
may, by the judgret ader, be awarded acpinst the Gatre to the
persm antitled to such anourt.

PART I
PREVENTION OF MONEY LAUNDERING,TERRORIST FINANCINGAND
OTHER SERIOUS OFFENCES

15. A reporting entity shell not establish or meintain an
anaynous accoant or any accoat in a fictitious nare.

6. () A reporting ettity dall identify its asstarers ad verdify
its astarers’  identities by mearns of relidble ad indspadat sorce
docurents or information, where —

@ goming an accoat far, ar ddemwise estaolishing a lusiress
relationchip with, a custarer;

P the custarer, wo is reither an accoat holder ror in an
established husiness relationship with a financial
Institurian, wishes to carry ait a transaction in an amoat
equial to, ar aoove, such arourt as may ke prescribed,
wether codicted as a sirgle transaction ar several
trarsactias thet gopear to be lirked:

Provided thet if the amrt of the trarsaction is
unknown, the customer ’s idetification dwll ke
verified as som as the amout of the transactio les
reached the prescribed amount;

© rotwithstanding peregraph 0, the custarer wishes to
carry At a davestic ar intermatiarl wire transfer of
mxetary anoats in the avont equal to, or avove, the
prescribed anount ;

@ dodots exist ot the veracity ar adequecy of previcusly
dotained asstarer identification infometion; ar

@ there is a sugpicion of maey lauderirg, firencing of
terrardan ar any other sericus offence irvolvirg the
custarer or the custarer ’s accourt.
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2 Rxr the pmposes of this Part, “ indgeedat sorce
doaat ar informetion ” means a passport, a driver ‘s licaxe, a
matiawl identification dooment ar a certified certificate of
incorporation or such other infometion as the Minister may
presarike.

@ A repoting ettty gull idatify ad verdfy the idatity of
each custarer, ard dotain other infametion requived by this saction
kefare it establiges an acoout ar a usiress relatiaship, arbefare
it carries an further husiress, if it sugpects moey lardering,
firencirg of terrariam ar any ather seriass offaxe ar dodots the
veracity ar adequecy of previausly dotained austarer idatification

@ The Minister may prescribe the ciraurstances in which
the verification of identity may e carpleted as som as reasaebly
practicable after the camencarent of the business if—

8 the risk of mxey laurdering ar firencing of terrariam is
effectively meraged; and

b a celay in verificrion is essatial ot to intemypt te
romel caduct of business.

® A reporting etity dall, with regeect to each austarer,
dotain ard verify, as part of its doligation uder sudosection (1)—

@ far aretral persm, the full rere ad address, ad date
ad place of birth;

b fara lepl perem, the caporate rave, heed office address,
idatities of divectars, proof of incoporation ar similar
evidene of lepl status ard lepl fom, provisians
govarmirg the autharity to bird the lecgl persm, ard such
infametion as is necessary to uderstard the omnership
ard axtrol of the legpl persmy;

0 for lepl aaroaretts, the rene of the trustess, the settler
ad the beeficiary of exoress trusts, ad any other
parties with authority to merege, vary or otherwise
axtrol the arrargarett;

@ inadditiom to the idatity of a astaer, te idatity of
any persm acting an behalf of the austorer, includirng
evidene thet such persm is praeerly autharised to act
in thet agoecity;
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Reliance
by third

6 infometion a the intended puapose ard ratoare of each
business relariaehip; ad

i sufficiet infometion ot the retire ad busiress of
the asstarer to pamit the reportirg ety to fulfill its

® A repotirg etity gEll, as part of its dolicptias udker
Siceectias (1) ad (5), idatify the baeficial ower ad dull take
such reasaeble measures as are necessary to verify the identity
of the bereficial ower:

Provided thet the Minister may prescribe the ciramstances,
such as the owership of publicly held caparatianss, inwhich
such idetification ard verification is ot necessary .

() A reoxtirg ettty gull gply the idatification ad verification
requirarents stipulated uder sucsectians (1) ard (5) to custarers
ard kereficial owers with which it hed a business relationship at
the tine of the conirg irto fare of this At m a risk sasitive
kasis depading an the type and ratare of the austarer, husiness
relationship, product or transactians, or as mey otherwise be
17. @) A reportirg entity may rely an an intermmediary ar other
third party to perfam the asstarer idatification reguired uder
sisactin (1) of sectim siktem, where—

@ there is ro sugpicion of maey larderirg, the firencing
of terrarian ar any other seriass offaxs;

b Infometion o the identity of each asstarer ard bereficial
ower is provided imediately an qoenirg of the accont
or camencarent of the business relatianship; and

0 the roortirg ettty is satisfied thet the third perty—

(1) 1is able to provide, without delay, axpies of
identification infametion and other doauments
relaring to the doligarion of dee diligaxe uom
request; ad

({i) iseg=adlided in, oris sbjet to, the judsdtidtion
of a State were such persm is soject to the
requirarats equivalat to those specified in this
Ict, ad is sypervised far aonpliance with those
requiramets in a mamer equivalat to those
gooliceble in the Regpolic.
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(2) The third party referred to inparagrach O of siosectian (1)
ghall ot claim professiaal privilese ar a similar principle ar rule
with regpect to the austarer identification and berneficial onership
informetian arnd docurentation irvolved.

@ The Minister may, o the recomedation of the Catre,
prescrile those jurisdictians thet the Minister axsiders fulfill the
temms of sugperagrach (i) of peregrach @ of sdesection (1)

@ Noowithstanding any other provisian in this sectin, a
repotirg ettty relyirg an a third perty es the ultinete regoosibility
far capliance with this Act, inchuding all of the de dilicgaee ad

18. A reporting etity gell, were it caducts any business
relatiaship ar exeattes transactians with a asstaorer thet is not
pysically presat for purpeses of idatificatianr-

@ take adegquete measures to address the goecific risk of
maey lardering, financing of terrariam ard any other
seriass offerce;

D esuxe thet the de diligae cadcted is 1o less effective
then where the custarer ggpears in persa; ard

0 require additiawl doaumentary evidence ar sugplanentary
measures to verify ar certify the dooments suoplied by
the acustarer, ar axfimetary aertification fram firencial

as may be prescribed.
19. A reporting entity shell have aporagoriate risk mensgament
systems to—

@ idetify austarers wose activities may pose a high risk
of mxey lardering ad firencing of terrarism ad dall

: : J idertification, verification adl .

dee diligence procedires with respect to such austarers;
ad

D detemire if a astaer ar a beeficial ower is a hich
risk custarer ard if so ghall—

(1) dotain gooroval from senior meregarent of the
reparting etity befare establishing a husiness
relationship with the ausstarer, v laer, as som
as an existirg astarer is idatified as a hich
risk custarer;

(ii) take all reasoeble messres to idatify the soree
of wealth ard fuds ard other assets of the
custarer; ard

(1ii) provide increased and apgping monitaring of the
astarer ad the busiress relatiaship to prevent
myey lardering, terrarism firencing or the

Custaorers

pysically

Hich risk
custarers
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comission of any other sericus offences ard
to parmit the reporting entity to ful fil its
ddligatias uder this A%, inchdirgall of itsde

. Afiracial institirion gell, were it aters into ayy acss
border correspadent benking relationship—
identify and verify the identification of respadent

institutians with which it codicts aarrespodatt arking
relatiaehips;

collect infometion an the mature of the respodat
et Hay sactivities;

0O lesed o policly available infamerian, evaluste the

respovat institutiay’ s reputation ad the rabre of
seervision to whidh it is suoject;

@ dotain aooroval from seniar menecarent of the reporting

entity before establishing a correspandent banking
relatiodip;

evaluate the aortrols inplarented by the respodent
institution with regpect to anti maxey larndering ad
carbating the financing of terrardiam;

fi establish an agreamat a the regpective respasibilities

of eech party uder the relatiaship;

0 in the e of a payable throch accoat, esure thet the

regoodat institution hes verd fied its astarer ‘s idatdty,
has inplemented mechanisms for angoing monitoring
with resoect to its cliets, ad is cgeeble of providing
relevant identifying infametion an request;

h ot ater into, ar catine, busiress relatias with a dell

kerk; ad

) ot erer into, ar aotine, kusiness relatians with a

resporat firencial institition in a faeion cantry if
the respodat institution permits its accornts tobe used
by a dell ak.

A repotirg ettty tet fails ar is likely to fail to fulfill e
requirvanets of sectials sixtem to twenty with respect to ay
ausstarer dall rot establish an acooat for, ar maintain the usiness
relatiachip with, thet astaer, ad dull meke a oot to te
Catre in accordance with this Act.
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2. 0 A reoating arity sell meintain all the bodks ad
recards with respect to its austarers ad transactias as set art in
Sisaction (2), ad el esure thet such recards ard the uderlyirg
infametiom are available, a a tirely kasis, to the Gatre.

@ The boks ad records referved to in sudosection (1) dwall
include, as a minimum—

@ accort files, husiness correspaxEnce and apoies of
doauments evidencing the identities of custarers ard
berneficial owners dotained in accordance with the
povisias of this 2ct, which ghall e meintained for ot
ended;

D rmoads oy transactias sufficiat to re-aastrmuct each
individel transaction far both accornt Tolders ard mon-
acaouat holders, which ghall ke medntained far not less
then ten years fran the date of the transactiay;

O the firdiros st in writirng parsent to paregragh @ &
subsection (1) of section twenty-five ard related
transaction infametio, which shall be maintained far
at lesst ten years fran the date of the transactian; ad

@ axpies of all suspicioss transactio reports mece prsEnt
to sation  twenty-nine, including any accarparnying
doaurentatian, which ghall e nmeintained for at least
ten years fram the date the report was mece.

2. 0 A reporting entity shall develop ard inplement
proorames for the prevention of mxey laundering, financing of
terrarism ad any other sericus offaxe.

(2) The programes referred to in sdsection (1) dell include
the fallowirg:

8 intemel policies, prosdres ad cotxals to fulfil dalicgtias
pa=|aL to this Ax;

b adequate scresning procedares to ensure high standards
when hiring enployees;

0 amoirg training for officers and enployees to meke them
awere of the laws relating to moey lauderirng, the
firencing of terrarism ad any other seriass offaxe, to
assist tham in recomising transactians and actians thet
may e linked to mmey laundering, financing of
terrarism ard any other serioss offence ad instruct
them in the procedures to ke followed in such cases;

@ policies and procedures to prevent the misuse of
tedrolagical develaomats including those related to
electraic means of storing ad transfervirg fuds ar
alie;

keeping

programmes
to aarat

money

offences
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8 mechanists for preventing moxey laurdering, financing
of terrardian, firancial crime ad ay dder ssrios offaxe
grerally; ad

f) independent audit arrangements to review and verify
carpliance with ard effectiveness of the neasures taken
in acoodance with this Act.

@ A reportirng etity dull desigate a copliance of fier &
mereganet level to be resomnsible for the implerentation of, ad
aping aarpliance with, this 2Act by the reporting etity .

@ A copliance of ficer desigated parstant to sucsection (3)
ghall have ready access to all the bodks, records ard enployess of
the reporting ettity necessary to fulfil the regpasibilities specified
urkr this Act.

(5) The Minister may prescribe the type arnd extent of measures
thet reportirg entities gwll urdkertake with resoect to each of the
requirarats in this section having regard to the risk of moey
laundering, firencing of terrarism ard any other sericus offence
ad the size of the business ar profession.

24, A veporting entity dell exercise agping de diligace with
respect to any husiness relarianship with a custarer which ghall
include—

@ meintaining arrent infametion and recards relating to
the custarer or bereficial ower; ad

b esudrng the dolicgtions parsEnt to sectians nirneteen ad
twarty relating to hich risk asstarers ard carespaodat
barkirg relatiadhips are fulfilled.

25. @ A rgoorting entity dall—

@ ey goecial attention to usiness relatias ad transactias
with persans, including lecpl persais ard arrarcarets,
fran ar in contries thet do ot ar insufficiently aooly
the relevant intematiawl standards to aotet moey
laundering, the firancing of terrardam ad any other
sericus offence; ad

b take such geecific measures as may ke prescribed to
caxter the risks with regpect to usiress relatias.

2) Tre findirgs referved to in sdesaction (1), gell be maintainsd
as geecified in saction twenty-two ard dhell be mede available
praptly if requested by the Gatre, a supervisory athority ar law
enforcament agency .

26. (0 A firendal institution udertaking any wire transfers
equal to, ar avove, such amout as may ke prescribed shall—
@ idatify adverify the idatity of the adgiretar;

b dotain ard meintain the accont nunder of the arigiratar,
or in the absence of an accomt mumber, a wigue
reference rinoer;
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0 doain ad meintain the adgirator ‘s address ar, In te
dosence of address, the matiael idetity nner, acdde
ad place of birth; ad

@ include infometion from paragraphs @ to @ nte

message or paynent form accorpanying the transfer.

(2) Noowithstarding the requirarets of sisection (1), a firancial

Institurion is ot required to verdfy the identity of a astarer with

which it hes an existirg husiness relariaship were it is sarisfied

thet it alresdy knows ard les verified the twe idatity of te
custarer .

(3) Were a firencial irstitution acts as an intemediary in a
deinof ymats, it dull retrammit all of the infometion it received
with the wire transfer.

@ The Minister may, @ the recomendation of the Gantre, by
statutary instrurent, modify the requivamats set ait in suosection
1) -

@ with regpect to dovestic wire transfers, as lag as the
regulatians provide far full ardgiratar infametion to ke
aooraariate autharities by other means; and

b with regoect to caross border trarsfers where individsl
transfers fran a sirgle ardgiratar are budled in a ketch
file, as lagas the regilatias provice for the adgiretar 's
accont rumber or unique reference mumber to be
inchoed, ad thet the atch file aotains full adgiretar

(5) Sieectias (1) ad (2) dell rot gply to transfers exeaited
as a result of aedit card ar ddoit card transactias ar to trarsfers
letween firencial institutians acting far their omn account:

Provided that the credit card ar deoit card runber accarpanies
the transfer resulting from the transaction.

(6) Were a firencial  institurion referred to In sdesection (1)
receives wire trarsfers thet do rot aatain the aaplete arigiretar
infamerion requived uder thet susection, it dhell take measures
institution ar the bereficiary .

() A firacial ingtittion gell, were it fails to ddain ay missirg
infamerion, refuse acosotance of the transfer ad repart it to the
Cartre.

Z7. O A firacial irstitudion gell regquire its  foeign randes
ad mejarity owned subsidiaries to inplevent the requirements of
this Part to the extat thet darestic gpolicable laws of the host
couatry SO permit.

Carpliance
with
by%Qr.eign
Sisidiaries

ard branches
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0 A firacial irstiturion gell, were te laws of the cantry
where its ranch ar majarity oned suosidiary is situated prevart
aarpliance with the dolicatians stipulated uder this Part, advise
its spervisary athorty, which may take such steps as it kelieves
to e agoraorate to accarplish the parposes of this Act.

28. Adell kak dull ot ke estadlished ar pemitted to querate
in ar throch the terrdtary of Zandia.

2. (1) Sdoject to the provisias of sdosectias 2) ad (3), a
reportirg etity ar a divedtar, parncisl of fiex, prtrer, professiasl
ar enployee of a firencial irstitubion, thet sugpects ar es reasaeble
grords to sugpect that any property—

@ is the prosssds of crme; ar
P is rlated ar lirked to, ar is to ke vd for, teraxdan,
terrardst adts ar by terrardst agmisatias o persas
who firnence terroriam;
gell, ot later then three warkirng days after faming the sugpician,
sdarit a report setting ait the suspicias to the Gatre.
(2) Suosection (1) ghell gooly to attanpted transactians.

(3) Notwithstarding suksection (1), a lecgl practitiaer, arcary
pdolic ar an accontant shall sdanit a report uder suosection (1)
if—

8 tre legpl padtitiaer, rotary pidlic ar accortant engeces,
o baelf of ar far a cliat, in a firencial transaction
associated with an activity seecified in relation to such
pofessiapls uder this Act; ad

b the relevant infametion yom which the suspician is kesed
was rot received fram, ar dotained an, a client—

1) in the cox=e of ascertainirg the legal position of
te cdiat; o

(ii) in performing their task of defending or
reesating thet dliet in, ar cocenirg judicial,
administrative, arbitration or mediation
proceeditgs, inclhuding advice an instituting ar
avoiding procesdings, whether such infametion
is received ar dotaired befare, drdrg ar after
such procesdings.
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@ A firencial institution dell refrain fron carryirg ot a
transaction which it suspects to ke related to mxey lardering,
firencing of terrarism ar any other serdaus offence.

(5) Tre Gatre dhrll isse guicelines a the prooedares far ad
fam in which the suspiciaus transcation reports dall be suonitted
ad dell pilish gridaxe in ader to assist reporting ettities to

30. A reporting entity dull, praptly bt not later then three
working days, suanit a report to the Centre an any aurency
transaction in an amount egqual to ar aoove the prescrdlbed anount,
whether codcted as a sirgle transaction ar several transactians
thet agoear to ke lirked.

31l. Were it gopesars to a sypervisary athority thet a reparting
atity, arayd its divectas, o ficers ar eployess, is ot aoplyirg,
ar hes it coplied, with the dolicgtians set art in this A4, it dall
imrediately inform the Centre accordingly .

2. No secrecy ar aafidentiality provision in aryy other law
dell peet a reporting entity fran fulfilling its dolicatias uder
this Act.

RB. O A reooting etity ar ay directar, prrer, < fox,
prrcipal ar eployes of the reportirg entity dell ot disclose to its
austarer ar a third perty thet a repart ar ay other infametion
conceming suspected maey lardering, finencing of terrorism ar
any ather seriaus offence ghall ke, is being ar hes been, suomitted
to the Gatre, ar thet a moey lauderirg, financing of terrarismar
any dler serioss offae irvestication is beirg, ar bes been, carrded
art, exogt in the ciraumstances set art in sicsection (2) ar were
otherwise requived by law to do so.

(2) Susectim (1) dhell ot goply to a disclosure whid-

@ ismece to carry art a functio thet a persm hes relating
to the enfacamat of ay provision of this At ar of
ay oter law; ar

D in the ;e of a lepl padtiticer ar agouatat acting as
an indeperdent: professianl, when sesking to dissuade
a cliet fron expgirng in an illegl adtivity;

thet a sugpicicus transaction report dhell be mede, is beirg mede

ar hes been mece to the Gatre.

@ A persm wo aartrravenes subsection (1) commits an of faxe
ad is lidble, yom cawictim, to a fire not exceading five hudred
thousard perelty wnits ar to imprisament for a perdad not excesding
five years, ar tolcth.

(oligatio to
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Protection of 4. 0 Exogt for the paposes of the adninistration of this
ideitity of Ict, a persm shell ot disclose any infametion to identify ar thet
informetion is likely to idatify the persm who precared ar mece a suspiciaus
relating to transaction report, ar hardled the underlying transaction.
transaction © A persm grll ot ke required to disclose a suspicias
transaction repart ar any infametion aotaired in the repart ar
proviced in carectim with it, ar the idetity of the persm precaring
ar mekirg such a report ar hardling the uderlying transaction in
of the infometim is recessary in the interests of justice.
Exemption 3. () Cdmirel, civil, disciplirery ar adhinistrative procesditos
from Lidi ity for reach of larking ar professiasl secrecy ar aatract gell ot
faith lie aopiret a rpxtirg ettty its divedas, prarcils, of foss, @rtres,
reprting of professianls ar erployess wo, in good faith, sdanit reports ar
trasactias  provide infametion in accardance with the provisians of this Act.
(2) Civil, crimirel ar disciplirary procesdiros el ot e radht
against a person who—
@ discloses ar suyplies any infamerim in any report mede
urker this Ax; ar
b suplies ay infametim in carection with a report,
whether at the time the report is mece ar aftervards, in
respect of—

(1) the discleare ar syply, ar the marer of the
disclosure ar suply, by thet persm, of te
infametiom referred to in paragragh ) ;¢

(11) any ansequences that follow fram the disclosure
or supply of that informmetion, unless the
infometion was disclesed ar  sugplied in bed
fEHith,

Duties of %, O Were a supervisory authority has reasosble groards
Sm].:.-t?gy tokelieve thet a lusiness transaction irdicates thet a persm bes ar
mey have been engeged in mxey launderirng, the finencing of
terrarian ar any other serdass offece, it dall disclose, ar casse to
Te disclosed, thet infametio to the Gatre.
© A supervisory authority shall moitor and ensure conpliance
by reportirng etities with their dolicatias uder this Act.
@ A supervisory authority mey-
@ aopel the production of any information from reporting
attities reqiired far puposes of this Act; ad
b inpoee sanctias far any failure by raporting ettities to
aaply with their dolicgatians under this Act.
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@ A sypervisory autharity may pibolish such directives as it
may, in axsultation with the Gatre, determire which are necessary
far reportirg entities to aaply with their reporting dolicetians uder
this Act.

37. @ Mn officer of a rporting ertity dull take all
ressaeEble stes to esure the reporting etity’ s aonpliance with
its ddlicptias uder this Act.

(2) The Catre, yom agolication to the Hich Gourt ard satisfyirg
the Caxrt thet a reporting institution hes failed without reasasble
exause to aaply in wole ar in part with any dolicgatians in this
Ict, dwll dain an ader agpinst ay ar all of the officers ar
aployess of that reporting entity an such terms as the Gort
axsiders necessary to enfarce aorpliance with such dolicgtians.

(3) Notwithstandirg subsection (2), the CGatre may direct ar
ater into an agreavent with any reporting entity thet hes, withauat
reasaeble exause, failed to aoply, inwmole ar in pert, with any
dolicgtians in this Part to inplenent ay actio plan to ensure
aopliance with its dolicatians uder this Part.

@ A persm wo aatraveres the provisians of suosection (1)
ar sicsection (2) camiits an offence ad is liable, yom cawictiom,
to a fire not exoeading for hrdred thousard perelty units ar to
inprisament faor a periad not exoeading four years, ar to both.

(5) In ceteminirng wether a reporting etity ar an officer ar
enployee of a reporting entity has carplied with any of the
requirarats of siosection (1), a coxt may teke accoat of the
directives issued by a supervisary authardty .

© A reporting etity may, inaddition to the paelties set at in
this saction ke ligble to additianl adninistrative sanctians inpossed
by a supervisory atharity .

B. ) Noowithstanding ary other written law, apersm leavirg
or atering Zanbia with an amout in cash, negotiable bearer
instrurents ar both, excesding such value as the Minister may
prescribe by stabitary instmat, dell declare to a austars officer
such amount in such form as may be prescribed.

© A persm wo aatravernes subsection (1) camits an of faxe
ad is liable, yom cawictia, to a fine not exceading ae huardred
thousard perelty wnits ar to inprisament for a period ot exosading
Qe year, a toboth.

@ A declaration required to be mede ar given uder siosection

Powers to

conpliance

TepYtirg at

(1) gell, for the papeses of the Austars ard Bxcise Act be deamed cp. 322

to ke a declaration in a metter relating to astars.
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Cap. 322
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@ A austaovers of ficer may seize ay cash, negotidble bearer
instrurents ar both, which are lisble to seizre, in tems of Bart
XII of the Custars and Excise Act.

. 0 Apsrsmdell o, withoat the ansat in writing given
by, ar aqilbdslf of, the Berd, piolish ar disclose to ay uaithorissd
persm, aderwise then in the caxse of dities of thet persm, the
contents of any document, comumication or information
whatsoever, which relates to ar which has care to the knowlede
of thet persm in the corse of thet pers’ s ditdes udker this Act.

@ A person who contravenes subsection (1) camits an
offerce ad is liable, yom caowiction, to a fine not exoeaeding two
hundred thousard peralty wnits ar to inprisament for a period noc
exoeeditg two years, ar to both.

@ A person who, having any information which to the
knowledoe of that persm, hes been published or disclosed in
contravention of subsection (1), unlawfully publishes or
comunicates the information to any other perso, comits an
offerce ad is liable, yom caowiction, to a fine not exoesding two
hundred thousand peralty wnits ar to inprisament for a perdod noc
exceading two years, ar to both.

40. Nowwithstarding any other written law, the Catre may
camnicate anything disclosed to it uder this At to a farign
designated authordity if—

@ the Directar ansiders the disclosure necessary to ergble
the fareign desigated authority to disderce its fudtias
of receipt, requestirng, amlysis ad dissamiretion of
suspiciass transaction reports;

b there exists an arrangement between Zambia ard the
foreign State under which the foreion designated
authority has agreed to cammnicate to Zanbia, uom
Zambia' s request, infametion received by the fareion
Cesignated authority that correspods to anything
required to ke disclosad to the Catre uder this Ad; ar

0 the Gxire is satisfied thet the faeion desigated atharity
has given agoraoriate undertakings—

(1) for potecting the anfidatiality of aything
camunicated to it; ad

(ii) for corralling the vee thet will ke mece of te
thing disclessd, including an udertakirng thet it
will rot ke used as evidae in any procesditos.

41. Notwithstanding the provisians of any other written law,
o acker far the production of information, docurent or evidence
gull ke issad in resoect of the Gatre ar agpinst the Minister,
Divectar & ficars ar der saf £ of the Gantre ar any persm ecpoed
pra|EL to this Act.
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PART IV

O FFENCES AND PENALTIES

42, A persm wo intentiawlly or negligently—

@ fails to urkrteke the idatification of custarers ar
menagerent requirements in accordance with section
Sixteen;

b gens an anmaynous accoat or an acoat in a fictiticus
rare far a asstarer in violation of sectim fiften ;

0 fails to fulfill the ddlicgrias relatirg to the ddainirg of
infametion far and processing of a wire transfer as
required uder section twanty-six ;

aomits an offexe ad is lisble, yom cawiction, to a fire ot
exoeeding ae million peslty wnits ar to inprisament far a perdad
ot exossdirg ten years, ar to both.

43. A persm wo intentiaally or negligently—

@ fails to maintain boks and recards as required by section
twenty-two ;

b destroys ar ravoves any records ar bodks; or

O fails tomeke infometim available in a timely marmer in
regomnse to a lawful request for any bodks ar reards;

camits an offence ad is ligble, yom cawiction, to a fire not
exceading two hundred thousand peralty units or to inprisament
far a perdad not exseading two years, ar to both.

44, A persom wo intentiawlly or negligently—

@ fails to caduct de diligence with regpect to austarers,
acoats ad transactians in aopliance with section
twenty-four;

b fails to caply with the dalicgtians far seecial monitaring
st at in ssddion tva~five ;

0 fails tommintain intenal antrol programes in apliance
with section twaty-thres ;

camits an offence ad is lidble, yom caowictian, to a fire ot
exeading five hindred thousand penalty wnits or to imprisament
far a perdad ot excesding five years, ar to both.

45, Apersm wo intatiaelly ar regligatly fails to suonit a
reoart to the Gatre as required by section twentby-nine cammits
an offece ad is lisble, yom cawictia, to a fire ot exceadirg
seven hundred thousard perelty wnits ar to inprisamet for a perdad
ot excesding seven years, ar to loth.

Failure to
comply
with

Failure to
naintain ar
provide

Failure with
regprd to
suspicicus
transaction
ar other



690 No. 46 of 201Q] Firancial Tntelligaxe Gatre

False ar 46. A persm wo intentiawlly mekes a false or misleading

Ml staterent, provides false ar misleading infamation, ar cthervise
fails to state a meterial fact in corection with sudch persm’ s
dolicgtians uder this Part, including the doligation to meke a
suspiciass transaction report, comits an offaxe ard is lisble, yom
cawvictia, to a fire not excesding five hundred thousard peralty
its ar to inprisomet far a periad ot exceeding five years, ar to
both.

Qrfidartiality 47. A persm wo intatiaslly ar negligatly discloses to a
austarer ar a third party infamation aatrary to this Act, conmits
an offaxe ad is lisble, yom cawictia, to a fine ot exossding
five hudred thousard pealty wnits or to inprisament for a perdad
ot exeadirg five years, ar to both.

Setting up 48. A persm wo intentiawlly or negligetly—
stell berk 8 sets wp a el bark in the Readdlic; ar
D eters into ar catines husiress relatias with a dell
kark ar a respodet firencial institition in a faeion
carntry thet pemmits its accoats to ke used by a dell
kerk;
camits an offence ard is liable, yom cawictioa, to a fire ot
exceading ae millim parlty units ar to inprisament for a perdad
ot exassditg ten years, ar to both.

Gereral 49. A persm cawicted of an of faxe uder this Act—

peralty 8 is sbjet, in adiitio, to the sactios ad meaares
available to the sypervisary athordty far adninistrative
vidlatias; ad

b may ke bamed pemenently, ar for such periad as te
Minister may prescribe, fran pursuing the business ar
profession which provided the gooortunity for the
offence to be comitted.

PART V

GENERAL PROVISIONS
Miuel legpl 50. The Mitual Legal Assistance in Crminal Matters Act

assistace golies to of faxes uder this Act, exogot were the provisians of
. 98
= tet Act are inosistat with this Act.
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51. 2An of fane uder this Act ghall e deamed to e an
extraditable of faxe uder the provisias of the Extradition A,

52. Where an of fae uder this Act is comitted by a body
corparate or unincorporate boody, every divectar ar merecer of the
lody caparate ar unincarparate body ghall ke lisble, yom cawictian,
as if the directar ar mereger had persaslly comitted the offence,
unless the directar ar mareger proves to the satisfaction of the
coxt thet the act axstituting the offence wes dae withost the
knowledoe, aosent or camivance of the director or menecer ar
thet the director ar mereger tack reasaeble steps to prevat the
camission of the offence.

B. O This At dull leve ef fact within as well as artside
Zanbia and notwithstanding where the offence is comitted by
any persm, thet persm may ke dealt with in regpect of such offaxe
as if it has been comitted within Zanbia.

© Ay procesdings agginst any persa under this section which
would ke a bar to subsequent procesdings agginst such persm for
the sare offence, if such offence had been comiitted in Zanbia,
gell ke a lar to further prooesdings agpinst thet persm uder any
written law far the time beirng in fame relating to the extradition of
persas, in respect of the sare offence artsice Zanbia.

% () The CGatre ghall inplament a systan for manitoring
the effectiveness of anti-moxey laudering and conter-financing
of terrorism policies by maintaining canprehensive statistics ar

@ suspicious transaction ar suspicicus activity reports
received ard tranamitted to law enforcament agencies;

b mxey landerirg, terrorism finencing and any other
seriaus offence irvesticptians ard cawictians;

0 prooerty frozen, seized and anfiscated; ard

0 intermetiasl requests formunel legpl assistance ar cder
co-goeratim.

2) Tre Gatre drell, as far as is practicable, provide informetian
to a reporting ettity an the action taken by the CGantre with regard
to a suspiciass transaction report.

%. (0 Te Grre dull, as som as pacticble, bt ot later
then nirety days after the ed of its firancial year, it to the

Minister a report aoceming its activities durdirng the firencial vear .

) Trhe report referred to in sdesection (1) gell inchude infometion
on—

Offences
comitted

o
effectiveress

system
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Gatre to

Retention of

Regulatians

@ the statistics s ey laudering, firencing of terrarian
ad any cther seriass offece inchuding typolagies, trads
ard other doservable statistical pattams; ad

b such oder infametio as the Minister may require.

(3) The Minister gull, ot later thet ssven days after the first
sittirg of the Netiamwl Assarbly rext after receipt of the repart
referved to in sisection (1), lay the report befare the Netiaml
Assenbly .

%. () The Centre may, in the esrcise of its fudtias uder
this Act, isse guicelires as are necessary for the bettter caryyirg
at of the provisias of this Axt.

(2) Tre guidelires referved to in sdsection (1) dell ke issed
in such marrer as the Cantre may determire.

@ W ithort limiting sdeeection (1), any guidelines issied uder
this sectio may meke differat provisias for different kirds of
transactians.

57. Tre Catre gull retain a reood of all suspiciass transaction
reports ad related infametion thet it receives, far a minimm of

58. (@) The Minister may, by statutory instrurent, in
axsultation with the Gaitre, meke regulatias thet are necessary
to give ef fat to the provisias of this Act.

@ W itdot prejudice to the gerality of sdbsaction (1), te
regulations mede thereunder may—

@ require reporting entities to establish ard madntain
procedaes relating to the  idattification of cliats, the
kespirg of records, the meking of reports ard training;

b prescrile offaxes ad pavlties for aatravention of ar
failure to aaply with the regulatians mede parsuart to
this Act;

0 povide thet aatraventias of the regulations may ke
determined sumarily by a court of competent
. st

0 provice thet in determining whether a persm has aonplied
with the regilatians the trdal cart gnll take accont of
any relevant quicelines issued by the Caitre; ad

8 prescrke all metters required to ke presaribed uder this
Act.
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SCHEDULE
(Sectian 3(3))

ADMINISTRATION OF CENTRE
PARTI

THE BoarDp oF THE CENTRE

1 (O Sbjet to the cder povisias of this Act, the Bosrd  Proceedings
may requlate its own procedrre. of Beard

(2) Tre Board dall nest far the transaction of husiress, at least
axe in erry, three moiths at such places ard times as the Board
may determine.

(3) Upm givirg rotice of rot less then farteen days, a meeting
of the Board may ke called by the Gairpersm ard shall be called
by the duirpersm if not less then ae-third of the nadbers =0

Provided thet if the wrogancy of any pertiadlar metter does
ot permit the giving of such rotice, a special meeting may be
called uom a ghorter rotice given by tlhree matbers of the
Board.

(4) The gquorum at a neeting of the Board dall ke three.

(5) Trere ghall preside at any meeting of the Board—

@ the Qeirpersay;

b in the dosae of the Guirpersm, the Vice-CGairpersm;
ard

O in the dosaxe of both the Quirpersm ad the Vie
Ghairperson, such manber as the marbers present may
elect from amagst tharselves faor the parpose of that
mesting.

® A Jdecision of the Board an any questian ghell ] ke by a majardty
of votes of the matbers present ard voting at the mesting ard, in
the event of an egality of votes, the persm presiding at the mesting
gell leve, in addition to a celikerative vote, a casting wote.

(7) The Board may irwvite ary persm whose pressce is in its
qoinian desiirable to attad ard to participete in the deliberatians of
a meeting of the Board it such persm ghall have o vote.

(8) The validity of any procesdings, act or decisian of the Board
dhall not ke affected by any vacancy in the menbership of the
Board or by any defect in the agoointment of any matoer or by
reasm that ary persm not attitled to do so, tok part in the
rocesdings.



6% No. 46 of 2010] Firancial Ttelligaee Gaire

Committees

Tenre of
coffice ad

Allowances
&
members

Disclosure
e
interest

(9) The Board ghall cause minutes to ke kept of the procesdings

of every meeting of the Board ard every meeting of any camittee
established by the Board.

2 (@O The Board may, for the pupose of perfoming its
functians urder this Act, amstitute any camiittee and delegate to
any such comnittee such of its functias as it thirks fit.

(2) The Board may appoj_nt as memers of a committee
axstituted uder sl paragrach (1), persas wo are ar are 1ot

rretbersoft‘teBoardarﬂMperm ghall hold office for such
periad as the Board may determire.

@ A camittee of the Board may regulate its o procedre.

3 () Sdbject to the dder povisias of this Act, a mamber
gall hold office for a perdad of three years fran the date of
agnjrmmntardnaybere—a@ojntaifarafurtlerperiodofth:ee

(2) A menber may resign upon giving ane month’ s rotice in
writing to the Minister .

@ The office of a manber shall becare vacant—
@ uom the death of the manber;

b if the menber is aosat, without reasaeble exause, from
three anseautive meetings of the Board, of which that
member hes red rotice;

O if the marber is declared lerknuet;

@ if the merber has a mental disdbility which mekes the
menber urable to exercise the functions as mender; or

@ if the menber is removed by the minister.

@ The Minister ghall, where the office of a marber becares
vacat befare the expiry of the termof of fice of the manter, gyooint
arncther menter in place of the manber who vacates office, ard
such marer shall hold office faor the ramainder of the tem.

B Sdoject to the other provisias of this Act, a matcer ghall,
m the expiration of the periad far which the manber is gopointed,
aatine to hold office until ancther manter is ggoointed to suoceed
that menber .

4 There ghall ke paid to markers of the Board ar any comittes

of the Board such allowences as the Board may, with the agoroval
of the Minister, detemire.

5 (@O If a mnber ar persm is presat at a mesting of te
Board or a camiittee of the Board at which any matter, inwhich
thet persm ar thet persay’ s spoase, is divedtly ar irdivedtly irterested
in a prvate caeacity, is the sdoject of axsideration, thet persm ar
menber dhall, as som as is practicable after the comencarent
of the mesting, disclose thet interest ad gl ot take part in any
am sideration ar disasssion of, ar wote @y, ay qestion relatirg to,
thet metter.
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© A discleare of interest mece uder this paragrach gall ke
recorded in the minutes of the mesting at which it is mede.
PART T
Financian Provisions

6 @0 Te fuds of the Catre dwll amsist of such maeys
as may—
@ e aporgoriated to the Cantre by Parliament for the
papcses of the Catre;
D ke paid to the Gatre by way of  grants ar daetians; ad
0 oderwise vest in ar acone to the Catre.

(2) The Centre may—

2 ect to the gooroval of the Minister, acoept maeys
ab) ofgram:sczrdmatlcnsfronaryswroemdnnko)ry
an:s1de2arrb1a,ard

b sdject to the ool of the Minister, raise such maeys
asﬁnayra;ﬂxefortledlschar@cfltsﬁm

(3) There ghall ke paid from the finds of the Centre—

@ the slares, allomncess, laas, grat uities ad pansians of
the staff of the Catre ard other paynents for the
recruitimat ad retattion of the staff;

b such reasaowble travelling, subsistence and other
allowences for meners of the Board or arny carmittee
of the Board when engeoed in the husiness of the Gantre
at such rates as the Board ey, with the gorovel of tre
Minister, detarmire; ad

© any other expenses incurred by the Board in the
perfaomence of the Board’ s functias uder this Act.

@ The Board may, with the agorowl of the Minister, inest in

such marmer as it amsiders agoraoriate such funds of the Gatre
as it does ot imrediately require far the disderee of its fuctias.

7. Tre firencial year of the Gaire gl ke the periad of twelve
maths ending an 31st Decarber of each year.

8 () The Cntre gall cause to be kept proper bocks of
accoat ard other recards relatirng to its acoorts.

(2) Tre acoarnts of the Catre shall ke adited amelly by the
Aditor Gereral ar an auditor gopointed by the Auditor -Gereral .
@ The Auditor-Gereral’ s fees dnll ke paid by the Gaitre.

Q2 () As som as bit ot later then ninety
afterthea’doft‘ref%%alyear the Gatre gell st to

thsterarqaortoarenmtgltsactlwtlesdmtleﬁlﬂmalyear.

(2) The report referred to in dall inchue
infametion a the firencial affairs Caii:reardtlEresl'a]lbe

apoended to the report—
@ an adited alaxe geet;
b an axdited statarent of incare and expenditure; ard
0 suh cther infametio as the Minister may require.
(3) Tre Minister gwll, rd:latert‘tmsa;a’l after the first
att:rgoftkel\m:xmlp&es*rbl afterrecg?:oftl’erqmt

referrad to in sigaragrach (1
Assenbly .

Fuds of

Accounts
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